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SPF Private Clients Limited is authorised and regulated by the Financial Conduct Authority (FCA).  
The FCA does not regulate some forms of buy-to-let, overseas and commercial mortgages.

R E S I D E N T I A L  M O R T G A G E S

O V E R S E A S  B U Y E R S  G U I D E

When buying a new property it is important to be well prepared before applying for a 
mortgage. This is particularly the case if you are buying a new-build, as you may be expected to 
exchange within a few weeks of committing to the purchase. 

Formal mortgage offers tend to be valid only for a six-month period so if completion is months, 
or even years away, you should seek specialist advice from a mortgage broker as they will know 
which lenders to approach to find the most suitable arrangement for your circumstances.

The UK new-build mortgage process is typically as follows: 

• The client gathers all relevant paperwork and sends it to their chosen mortgage broker prior 
to committing to the purchase. This enables the broker to fully establish the client’s budget.

• The client instructs a solicitor. If the client does not already have a solicitor, the selling agent 
or broker should be able to recommend one.

• The broker will obtain on behalf of the client an Agreement in Principle from a lender.

• The client at this point makes an offer on the property and should be ready to pay a 
reservation fee.

• The full mortgage application is submitted via the broker.

• A formal Mortgage Offer is issued by the lender.

• The solicitor undertakes the necessary conveyancing work.

• Exchange takes place.

• Completion happens.

SPF Private Clients is best placed to assist with your UK mortgage requirements, having helped 
a number of overseas clients over the past 20 years.

For more information please contact:

SPF New Homes
T: +44 (0)333 222 6686 
E: newhomes@spf.co.uk
W: spfnewhomes.co.uk

YOUR HOME MAY BE REPOSSESSED IF YOU DO NOT KEEP UP REPAYMENTS ON YOUR MORTGAGE. 
A fee of up to 1% of the loan amount is payable. For example, if we arrange a loan of £100,000 the fee 
could be £1,000. The exact fee charged will depend on the amount of work undertaken.


