COMMERCIAL INSURANCE

PROFESSIONAL INSURANCE

If your business advises clients, then you should have professional indemnity insurance. It
helps protect your business if a client feels there is a problem with the work you have done
for them or advice they have received. Professional indemnity cover protects your business
against the cost of defending legal disputes or claims relating to poor service or advice.
Mistakes do happen, no matter how careful you are, so it is important that you have the right
cover for your particular profession.
Professional indemnity insurance covers the cost of compensating clients for loss or damage
resulting from negligent services or advice provided by a business or an individual. Another
option is directors and officers liability insurance, which provides financial protection for
members of the business if a claim is brought against them relating to breach of trust or duty,
neglect, error, misleading statements or wrongful trading. This policy is designed to cover
the cost of claims for compensation made against the insured individual.
The level of cover you require will depend on your clients and the business you are in. SPF
Private Clients has a team of experienced insurance brokers who can help you identify the
professional insurance most suitable for your business at a competitive price. We offer you a
dedicated account handler, helping build trust and understanding of your business, ensuring
you get the most flexible product options to suit your needs. We can help provide peace of
mind, safe in the knowledge that you are protected if you have to defend a claim – even if it
turns out that you have done nothing wrong.
We work with a carefully chosen panel of leading insurance providers who can provide
industry specific cover tailored to your needs. Through our far reaching relationships within
the market via our partner brokers, we are able to cater for various niche business activities
and risk exposures with access to products underwritten by insurers within Lloyds of London.
The nature of professional insurance requires completion of a proposal form but we are on
hand to guide you through the process from start to finish.
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